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Motivation:  
Competition law’s actions against mergers or agreements between firms conventionally centers 
on those between competing firms in the same defined markets. Agreements or mergers 
between firms in complementary or unrelated markets have historically been viewed as benign 
or even efficiency-enhancing. However, this conventional wisdom has come under increasing 
scrutiny in the context of digital markets, where the so-called ‘Big Tech’ firms have become 
conglomerates that have entered many weakly related or even unrelated markets, often 
through mergers and acquisitions. This concern is exemplified by the cases of Facebook’s 
acquisitions of Instagram and WhatsApp, and Google’s acquisition of Fitbit. The critics contend 
that these mergers strengthen the dominance of these firms across the markets with potential 
harms to consumers and social welfare. To them, the approvals of these mergers reveal the 
gaps in existing competition policy, and newer theories of harms based on ecosystems should 
be incorporated into competition policy enforcement.  
The aim of the thesis is to explain to provide an overview of the issue. The thesis should include 
the theoretical explanations of ecosystems and the proposed explanations of the economic 
harms from mergers or agreements in complementary or unrelated markets. 
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